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MEDIA & MARKETING

Downtown Troy in midst of 'renaissance,' report
finds

A State of Downtown Troy report examines data
and trends in employment, housing, retail,
professional offices, tourism, parking,
transportation, education and quality of life.

More thn hl o the businesses recently surveyed in downtown Troy, New York, hve

less thn �ve employees.

Nerly one-third hve been open less thn  yer.



By Michael DeMasi 
Reporter, Albany Business Review
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And just 17 percent o employees work or the locl, stte or ederl government or 

nonpro�t.

Those were some o the �ndings o n inugurl report relesed by the Downtown Troy

Business Improvement District.

The 21-pge "Stte o Downtown Troy" report exmines dt nd trends in employment,

housing, retil, proessionl o�ces, tourism, prking, trnsporttion, eduction nd

qulity o lie.

The report delivers  lrgely-upbet ssessment o the city's downtown, which hs been

riding  wve o positive momentum or severl yers thnks to  vriety o new, smll

businesses; resturnts; upscle prtments in renovted buildings; nd flttering news

stories, including  two-pge spred in the rel estte section o New York Daily News.

"As downtown Troy's recent renissnce continues to bring in new businesses nd drw

more nd more people here to spend their time nd money, the ot-repeted mntr

'Troy is the new Brooklyn,' seems to become more true by the dy," the report sys.

The report ws prepred by the BID nd two �rms with o�ces downtown, Grmercy

Communictions nd Gro� NetWorks.

Grmercy didn't chrge the BID or the report, but the �rm spent bout $15,000 on

reserch, writing, grphic design nd printing, CEO Tom Nrdcci sid.

Dt cme rom vrious sources, including  survey o business owners, CBRE�Albny,

Cpitl District Regionl Plnning Commission, John F. Finn Institute or Public Sety

nd city o Troy.

BID bord president Sm Judge sid the report will become n importnt prt o

downtown's mrketing e�ort "or understnding the helth o the business district.

Where we're going, where we've been."

The report will be relesed tonight during the BID's nnul meeting. It will lso be the

lst event or the outgoing executive director, Erin Pihlj, who is leving to become

hed o communictions t Emm Willrd School.
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